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The Ministry of Finance (MOF) and the 
Accounting and Corporate Regulatory 
Authority (ACRA) are considering a suite 

of reforms to the Companies Act and Limited 
Liability Partnerships Act.

The intent of the reforms is to improve the 
ease of doing business in Singapore and 
enhance the transparency of companies and 
limited liability partnerships (LLPs). The changes 
will further boost Singapore’s reputation as 
a trusted international financial and business 
centre and ensure that Singapore remains 
internationally competitive.

Information on the proposed reform is available 
on the websites of ACRA, MOF and REACH. 
Three significant reforms, which have yet to be 
finalised, are summarised below. 

Inward re-domiciliation 
An inward re-domiciliation regime may be 
introduced in Singapore. 

This will allow foreign corporations to relocate 
and transfer their registration and become 
Singapore companies, upon which they would 
have to comply with the Companies Act like 
any other Singapore company. Re-domiciliation 
does not create a new legal entity and so allows 
for continuity in operations without loss in 
corporate history.

Upcoming amendments to 
Companies Act and LLP Act

Other jurisdictions that currently have re-
domiciliation regimes include Australia, Canada 
and New Zealand. 

Maintaining registers of beneficial owners 
Locally incorporated companies (except for listed 
companies), foreign companies registered in 
Singapore and LLPs will be required to identify their 
beneficial owners. A beneficial owner will be defined 
based on various criteria e.g. number of shares held/ 
voting rights (i.e. whether they exceed 25 per cent) 
and influence/control over the companies/ LLPs.

They will need to obtain and maintain beneficial 
ownership information in a register of beneficial 
owners at a prescribed place e.g. registered offices. 
This means that these entities will have to send 
notices to anyone whom they have reason to believe 
is a beneficial owner, who in turn will be required 
to provide his (or her) particulars if he is a beneficial 
owner or any beneficial ownership information 
that he is aware of to the company/LLP. 

Beneficial owners would also have separate 
obligations to provide beneficial ownership 
information to companies/LLPs. 

Disclosure of nominee status and 
nominators 
Nominee directors/managers will be required to 
disclose their nominee status and their nominators 
to their companies/LLPs.
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2017 could see some significant amendments to the Companies Act and 
Limited Liability Partnerships Act.
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